
APPENDIX A

Value of Statistical Life Estimates on Which EPA VSL Estimate is Based



VALUE OF STATISTICAL LIFE ESTIMATES
(mean values in 1997 dollars)

Study Method Value of
Statistical Life

Kneisner and Leeth (1991 - US) Labor Market $0.7 million

Smith and Gilbert (1984) Labor Market $0.8 million

Dillingham (1985) Labor Market $1.1 million

Butler (1983) Labor Market $1.3 million

Moore and Viscusi (1988) Labor Market $3.0 million

Marin and Psacharopoulos (1982) Labor Market $3.4 million

Kneisner and Leeth (1991 - Australia) Labor Market $4.0 million

Cousineau, Lecroix and Girard (1988) Labor Market $4.4 million

Dillingham (1985) Labor Market $4.7 million

Viscusi (1978, 1979) Labor Market $5.0 million

R.S. Smith (1976) Labor Market $5.6 million

V.K. Smith (1976) Labor Market $5.7 million

Olson (1981) Labor Market $6.3 million

Viscusi (1981) Labor Market $7.9 million

RS.Smith (1974) Labor Market $8.7 million

Moore and Viscusi (1988) Labor Market $8.8 million

Kneisner and Leeth (1991 - Japan) Labor Market $9.2 million

Herzog and Schlottman (1987) Labor Market $11.0 million

Leigh and Folsom (1984) Labor Market $11.7 million

Leigh (1987) Labor Market $12.6 million

Garen (1988) Labor Market $16.3 million

Miller and Guria (1991) Contingent Valuation $1.5 million

Viscusi, Magat and Huber (1991) Contingent Valuation $3.3 million

Gegax et al. (1985) Contingent Valuation $4.0 million

Gerking, de Haan and Schulze  (1988) Contingent Valuation $4.1 million

Jones-Lee (1989) Contingent Valuation $4.6 million

Derived from US EPA (1997) and Viscusi (1992).
Reproduced from: Guidelines for Preparing Economic Analyses (2000)



Butler, R.J. 1983. Wage and Injury Rate Responses to Shifting Levels of Workers’
Compensation, in John D. Worrall, ed. Safety and the Work Force, Cornell University, Ithaca,
NY: ILR Press.

Cousineau, J., R. Lacroix, and A. Girard. 1988. Occupational Hazard and Wage Compensating
Differentials, Working Paper, University of Montreal.

Dillingham, A. 1985. The Influence of Risk Variable Definition on Value of Life Estimates.
Economic Inquiry 24:277-294.

Garen, J. 1988. Compensating Wage Differentials and the Endogeneity of Job Riskiness, The
Review of Economics and Statistics 70(1): 9-16.

Gegax, D., S. Gerking, and W. Schulze. 1985. Valuing Safety: Two Approaches, in
Experimental Methods for Assessing Environmental Benefits, Volume IV. Report prepared for the
U.S. EPA, Office of Policy Analysis under Assistance Agreement #CR811077-01.

Gerking, S., M. de Haan, and W. Schulze. 1988. The Marginal Value of Job Safety: A
Contingent Valuation Study, Journal of Risk and Uncertainty 1(2):185-200.

Herzog, H.W., Jr. and A.M. Schlottmann. 1987. Valuing Risk in the Workplace: Market Price,
Willingness to Pay, and the Optimal Provision of Safety. University of Tennessee Working
Paper.

Jones-Lee, M.W. 1989. The Economics of Safety and Physical Risk,, Oxford, Great Britain: Basil
Blackwell.

Kneisner, T.J. and J.D. Leeth. 1991. Compensating Wage Differentials for Fatal Injury Risk in
Australia, Japan, and the United States, Journal of Risk and Uncertainty 4(1):75-90.

Kohlhase, J.E. 1991. The Impact of Toxic Waste Sites on Housing Values. Journal of Urban
Economics 30:1-26.

Leigh, J.P. 1987. Gender, Firm Size, Industry and Estimates of the Value-of-Life. Journal of
Health Economics 6: 255-273.

Leigh, J.P. and R.N. Folsum. 1984. Estimates of the Value of Accident avoidance at the Job
Depend on Concavity of the Equalizing Differences Curve. The Quarterly Review of Economics
and Business 24(10): 56-66.

Marin, A. and G. Psacharopoulos. 1982. The Reward for risk in the Labor Market: Evidence
from the United Kingdom and a Reconciliation with Other Studies. Journal of Political Economy
90(4):827-853.

Miller, T.R. and J. Guria. 1991. The Value of Statistical Life in New Zealand. Report to the New
Zealand Ministry of Transport, Land Transport Division.

Moore, M.J. and W.K. Viscusi. 1988. The Quantity-Adjusted Value of Life. Economic Inquiry
26(3):369-388.



Olson, C.A. 1981. An Analysis of Wage Differentials Received by Workers on Dangerous Jobs,
Journal of Human Resources, 16: 167-185.

Smith, R.S. 1974. The Feasibility of an ‘Injury Tax’ Approach to Occupational Safety, Law and
Contemporary Problems 38(4):730-744.

Smith, R.S. 1976. The Occupational Safety and Health Act: Its Goals and Achievements,
American Enterprise Institute, Washington, D.C.

Smith, V.K. and C. Gilbert. 1984. The Implicit Risks to Life: A Comparative Analysis,”
Economics Letters, 16:393-399.

Viscusi, W.K. 1978. Labor Market Valuations of Life and Limb: Empirical Estimates and Policy
Implications, Public Policy 26(3):359-386.

Viscusi, W.K. 1979. Employment Hazards: An Investigation of Market Performance,
Cambridge, MA.: Harvard University Press.

Viscusi, W.K. 1981. Occupational Safety and Health Regulations: It’s Impact and Policy
Alternatives, in J. Crecine, ed., Research in Public Policy Analysis and Management, vol. 2,
Greenwich, Conn.: JAI Press.

Viscusi, W. K., W.A. Magat and J. Huber. 1991. Issues in Valuing Health Risks: Applications
of Contingent Valuation and Conjoint Measurement to Nerve Diseases and Lymphoma. Draft
report to EPA, Office of Policy, Planning and Evaluation under Assistance Agreement CR#
815455-01-1 and 814388-02.


